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Perhaps the single greatest challenge Czechia faces in 
the coming decade is how to solve its dependence  on 
inexpensive Russian oil and gas as one leg of its four-
legged economic strategy (the other three being cheap 
labor, geography, and incentivizing manufacture of tech-
nology to move from Western Europe. 

AmCham 2024 Energy Outlook: Moving 
at less than optimal urgency with less 
than full focus? 

AmCham Digital Council 

The best cybersecurity taxes can buy 

National security is the foundation of busi-
ness continuity. A country’s security in the 
digital age relies on effective cybersecurity. 
That cybersecurity depends on government 
services and strategic services such as en-
ergy and telecommunication operating 
effectively no matter what threat lies out 
there. That requires engineering redundan-
cy in the system so that companies can 
shift their systems quickly in emergencies. 
Redundancy costs money. The challenge 
for the National Cybernetics Agency is iden-
tifying risks, assessing their probability, and 
preparing a solution that mitigates that risk. 
That is what the new Cybersecurity Act now 
in the Chamber of Deputies is meant to 
achieve. With the help of issue experts such 
as Tomas Scerba of DLA Piper, AmCham 
has been discussing the shift of services to 
the cloud. more  

AmCham Czechia EU Policy Group 

Where does Czechia fit into EU competitiveness? 

Before the EU elections, AmCham met with 
the leading MEP candidates of ANO, the Pi-
rates, and Spolu to discuss their economic 
views of Czechia and the EU. Now, with newly 
elected MEPs debating the nominees for the 
EU Commission and mulling over the prescrip-
tions offered in the Draghi report, AmCham is 
preparing to meet with three leading Czech 
MEPs to discuss how Czechia can play a larger 
role in ensuring the European Union takes 
more effective advantage of its competitive 
strengths, and depend less on regulating their 
way out what is essentially a technology chal-
lenge. We are now taking suggestions for top-
ics and issues for our upcoming meetings with 
MEPs Tomas Zdechovsky, Ludek Niedermeyer 
and Klara Dostalova. more 

Czechia now needs to develop sources of energy that are 
at least neutrally from a competitiveness standpoint. At 
AmCham’s annual event to discuss the country’s pro-
gress and Europe’s position in the global energy market, 
ExxonMobil’s Philippe Ducom (above) reminded mem-
bers that the world in 2050 will have more people, more 
prosperity...and less emissions. “Even with the growth in 
population and a 15% estimated growth in energy de-
mand, our Energy Outlook anticipates a 25% drop in 
emissions,” Ducom says.  

Zsofia Beck of BCG (below left) argues the Central Eu-
rope will need to invest more than Euro 130 billion to nav-
igate the energy transition successfully. A good update to 
Czech energy strategy, Petr Materna (below right) of 
Kearney posited, should be built on energy security, grid 
readiness and prosumers. more 

mailto:wstacey@amcham.cz?subject=AmCham%20Advocacy%20of%20the%20Cybersecurity%20Act
mailto:kbendikova@amcham..cz?subject=AmCham%20Czechia%20EU%20policy%20working%20group
https://www.linkedin.com/in/philippeducom/
https://www.linkedin.com/in/zsofi-beck-9209956/
https://www.linkedin.com/in/materna/
mailto:kbendikova@amcham.cz?subject=AmCham%20Energy%20Outlook:%20Request%20for%20Outlook%20Brief%20and%20Presentations
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governmentinitiatives 

The Government passed the Act on Cybersecurity pro-
posal in July and the bill will be debated in the Cham-
ber of Deputies.  

macroeconomic policy 

Chamber of Deputies passed VAT Act amendment 

In mid-October, the Government greenlighted a solution 
for digitizing the construction process— no to develop-
ing further the original solution, but still use what is 
functional in the system launched in July 2024. New 
public tender process to choose provider will start. Tran-
sition period should lead to full functionality of digitized 
construction process from January 1, 2028. More. 

amchamevents 
 
 

November 4th 
AmCham Health Care Council:         

The Future of Prevention 
 

November 5th 
AmCham Human Resources Commit-
tee: EU Pay Transparency Directive:      

Update and Outlook 
 

November 19th  
Innovating how we care for our elderly 

 
November 28th   

Thanksgiving Dinner 2024 
 

December 2nd  
The Future of Europe’s Economy with 

MEP T. Zdechovský 

digital economy 

Chamber of Deputies to debate Cybersecurity Act 

digital economy, construction process 

Government decided on how to proceed in digitizing 
the construction process 

The bill is heading to the Senate and should take effect 
from January 1, 2025. A transposition of EU law will in-
troduce new rules for small businesses. More.  Contact 
us if you wish to receive a brief from recent Tax Policy 
Update session with the Ministry of Finance. 

The official information portal for foreigners in Czechia 
provides updates in Czech and English. More.  

The Government greenlighted and the recently appoint-
ed  Minister of Industry and Trade (Lukáš Vlček, STAN) 
presented  150 measures of the new Economic Strategy 
that should transform Czechia into one of the top 10 
economic performers in the EU by 2040. 

The strategy lists focus value-added sectors of industry, 
advanced technologies such as digital, clean and sus-
tainable technologies, biotechnology and pharmaceuti-
cals, and other fields closely linked to research and de-
velopment. Other focus areas include clean mobility, 
chips and semiconductors, energy-intensive industries 
or the defense and security industry, among other. 
More. 

Meanwhile, Prague Technology Center (TC) has pub-
lished an Analysis of Challenges and a proposal of prior-
ities of the National RIS3 Strategy after 2025, including 
key trends and social challenges for Czechia: climate 
change adaptation, demographic change, energy transi-
tion, trust in democracy and digital transformation.  

Read also The future of European competitiveness: Re-
port by Mario Draghi. Contact us if you wish to receive  
AmCham MacroIntel brief. 

economic policy 

Government passed new Economic Strategy to make 
Czechia one of top 10 EU economies 

workforce policy, immigration policy 
Ministry of Interior launched new portal for foreigners 

digital economy, health care policy 

Health care update and bills in the legislative pipe-
line 

The Government passed and the Chamber of Deputies  
will debate the amendment to the Act on public health 
insurance, dealing with motivation of citizens to ac-
tively tackle preventable diseases, or the role of Pre-
vention Funds of health insurance companies, among 
others. More.  

The Chamber of Deputies will debate amendment to 
the Act on eHealth introducing further steps of digitiza-
tion of the Czech health care system such as the intro-
duction of eZkarta, eŽádanka or shared medical rec-
ord. More. 

https://www.odok.cz/portal/veklep/material/ALBSCSSFKU7S/
https://mmr.gov.cz/cs/ostatni/web/novinky/ministri-dopravy-a-pro-mistni-rozvoj-navrhuji-rese
http://www.amcham.cz/calendar/macro-intel-with-vice-governor-of-czech-national-bank-eva-zamrazilova
http://www.amcham.cz/calendar/amchamintel-2025-business-outlook
http://www.amcham.cz/calendar/amcham-thanksgiving-dinner-2024
https://mfcr.cz/cs/ministerstvo/media/tiskove-zpravy/2024/novela-zakona-o-dph-byla-schvalena-poslaneckou-sne-57508
mailto:kbendikova@amcham.cz?subject=I%20wish%20to%20receive%20AmCham%20Tax%20Policy%20session%20brief%20
mailto:kbendikova@amcham.cz?subject=I%20wish%20to%20receive%20AmCham%20Tax%20Policy%20session%20brief%20
https://www.facebook.com/oampMV.IPC
https://www.mpo.gov.cz/cz/rozcestnik/pro-media/tiskove-zpravy/vize-pro-rozvoj-ceske-ekonomiky--vlada-schvalila-novou-hospodarskou-strategii-ceske-republiky---283547/
https://www.mpo.gov.cz/cz/rozcestnik/pro-media/tiskove-zpravy/novym-ministrem-prumyslu-a-obchodu-je-lukas-vlcek--nahradi-kandidata-na-eurokomisare-jozefa-sikelu--283514/
https://www.mpo.gov.cz/cz/rozcestnik/pro-media/tiskove-zpravy/hospodarska-strategie-ceske-republiky-ministr-vlcek-predstavil-cestu-do-top-10-zemi-evropske-unie--283601/
https://commission.europa.eu/topics/strengthening-european-competitiveness/eu-competitiveness-looking-ahead_en
https://commission.europa.eu/topics/strengthening-european-competitiveness/eu-competitiveness-looking-ahead_en
mailto:kbendikova@amcham.cz?subject=I%20wish%20to%20receive%20AmCham%20MacroIntel%20brief
https://odok.cz/portal/veklep/material/KORND47JWNOH/
https://odok.cz/portal/veklep/material/KORNCZ4E24BB/
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Addressing the Challenges of an Aging Population in the 

Czech Republic Through Innovation  

 
The aging population in the Czech Republic poses a 
major challenge for the healthcare and social care 
systems. By 2035, seniors will represent 23% of the 
population, with the fastest growth in the 80+ age 
group. This demographic shift will place significant 
pressure on care resources and infrastructure. Cur-
rent financial, staffing, and capacity levels are inade-
quate to meet future demands, making it crucial to 
implement innovative solutions to close this gap. 
 
“The average Czech senior at the age of 65 can ex-
pect 7.6 years of healthy life expectancy, which is 
considerably below the EU average of 9.7 years. 
Through the effective use of technologies, we could 
move closer to countries like Austria or the Nether-
lands,” said Jiří Švejcar, Partner at Boston Consulting 
Group. 
 

A study conducted by BCG in cooperation with the 
Ministry of Labor and Social Affairs focuses on lever-
aging innovative technologies to address these chal-
lenges. The systematic adoption of technological 
solutions can improve the quality of life for seniors 
while easing the burden on the healthcare system.  
 
Key areas include telemedicine, remote monitoring, 
and AI-assisted care management, which will enable 
more efficient and personalized care, helping to off-
set resource shortages and ensure a sustainable ap-
proach to senior care in the future. 
 
In conclusion, adapting to the growing needs of the 
aging population requires a proactive approach. By 
integrating advanced technologies into the 
healthcare and social care sectors, the Czech Re-
public can manage the demographic shift while en-
hancing the quality of care provided to its seniors. 
 
“The Czech Republic is approaching a critical point in 
terms of senior care capacity, and so far, no ade-
quate strategy has been chosen to address this issue 
effectively. This is a complex challenge that cannot 
be resolved by the use of modern technologies alone. 
However, alongside other measures, it can make a 
significant difference,” added Jiří Švejcar, Partner at 
Boston Consulting Group. 
 
 
 

https://www.bcg.com/publications/2024/czech-republic-inovace-pece-ve-stari
http://www.czechmarketplace.cz/news/esg-legislation-double-materiality-assessment
http://www.czechmarketplace.cz/news/pwc-s-global-csrd-survey-2024-the-promise-and-reality-of-csrd-reporting
https://www.mckinsey.com/industries/energy-and-materials/our-insights/global-energy-perspective?cid=other-soc--mip-mei-oth----ip&sid=soc-POST_ID&linkId=634877224
https://cdn.pfizer.com/pfizercom/2024-01/Trust-Platform-Visuals-V3.pdf
https://mergers.whitecase.com/highlights/evs-at-a-crossroads-where-next-for-electric-vehicle-ma?utm_source=linkedin&utm_medium=organic&utm_term=&utm_content=&utm_campaign=#!
https://investor.lilly.com/news-releases/news-release-details/modified-titration-donanemab-demonstrated-reduction-aria-e-early
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This has been the most unpredictable presidential 
election in living memory. For the first time since 
Lyndon Johnson pulled his name from the nominat-
ing process, a sitting president decided not to seek 
another term. Johnson decided in March: Joe Biden 
withdrew four months closer to the election. 

Donald Trump narrowly escaped an assassination 
attempt. He avoided judgement in three of the four 
major trials he faced this year (business fraud, mis-
handling of secret documents, attempting to over-
turn the US election, attempting to change the out-
come of a US election). In the one case which was 
decided, the former president was convicted on 34 
charges.   

Despite a daily onslaught of news coverage, social 
media “revelations”, and daily fundraising requests, 
Americans’ opinions about the race stayed remarka-
bly stable. Vice President Kamala Harris entered the 
race, opened a slight lead (by 3% in August) in nation-
al polling, and then watched as former president 
closed the gap incrementally (Harris now leads by 
1.4%) over the final two months of the campaign. 
These minor shifts in polling all fell within the margin 
of error.  

With the race so close, polls based on larger samples 
are better bets to give a better snapshot of the race. 
What those polls say is mixed. An AtlasIntel poll of 
3000 likely voters between October 25-29th had Don-
ald Trump up by 2%. A Morning Consult survey of 
8000 likely voters conducted October 25-27th had 
Harris ahead by 3%. A 78,000 CCES/YouGov poll of 
adults (October 1-25) resulted in a 5% advantage for 

Harris.  

The 538 website estimated that Donald Trump has a 
52 in 100 chance of winning the election. Kamala 
Harris has a 48 out of 100 chance. If the margin of 
error in polling tilts their way, according to 538, Harris 
could win 319 electoral college votes and Trump 312 
(270 is needed to be elected). In the so-called swing 
states that should determine who wins the election, 
Trump leads in North Carolina (+1%), Georgia (+1%), 
and Arizona (+2,2%); Harris leads in Michigan and 
Wisconsin (both +1%); Pennsylvania and Nevada are 
even.  

Some experts remind us that polls underestimated 
Trump support in 2016 and 2020. Others predict that 
polling agencies have overcorrected for this mistake, 
and may now be underestimating the Harris vote. 538 
warns that there is “ only about a 1-in-3 chance that 
polls miss by less than 2 points (which we (538) 
would consider a small polling error historically).”  

We are not going to know until the votes are counted. 

When will those votes be counted? It took four days 
after the election for Joe Biden to be determined as 
the winner in 2020. If the race is as close as the polls 
indicate, we can expect a similar delay this year. Le-
gal challenges may keep the outcome in doubt even 
longer.  

More. 

US elections 

Too too close to call. 

http://www.amcham.cz/news/us-elections-too-close-to-call-with-less-than-week-before-voting-ends
https://www.bcg.com/publications/2023/framing-a-national-ai-strategy-with-aspire
https://www.oecd-ilibrary.org/docserver/baffceca-en.pdf?expires=1714727638&id=id&accname=guest&checksum=CC0D3CC1A67B3C3FB89A8AAB4382B8D2

